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CDSI- shall provide nece$ary OFraling lnntud,ons trcnr I nre
to liDe to the RTA,6 may bcnecessdr.. 1br ellecive md prumpl
onducr oithc busrcs relaling lo dep6itory operarions
Tbe RTA shall, rn respect ol hiyils oper.tions a $e RTA in
CDSL, pocure Md maimain al hirits oun con such systems,
procedures, m€ms of .onmu.i.arion, irrrast.uclure. hedrm,
sotsde. secuit! devices ad bac[-up luciUtics d CDSL may
specrry atrd shall upgmde or repl&e the same lrom linr ro lim.
as ma) bc specdied bt CDSL
Thc RTA nrall m.rply *irh nll synenr and ptu.cdurcs
Ecommendcd b) CDSL md sh.ll allow acccss io hivils systen*

tcams of profesioDah $ilh erpenise or
specialized sHll in audning rhe perfor.raD.c of conputerized
synenx (called "syslerr Audit Temt ) desigared b, cDsL ibr
pcno d ic assessnenr of conlpl iane wirh sysrenN md pioedu fts

6. Elrerlive dlte ol coDmenc€ntnt or denllrrirliarion and
rcDrlerhliation

6.1. Tbu ctLcrivc date of onfrenemetrt ot demareii.lz..n
rematerializatior and ransfer of securities ii dcnutenalized lom
iD respecr ol the secudlies shall be on or alier $c dalc ol
cxecurion ilrhis Ag.en1enl

?. lnrornrrion / Docun'enB to b. furnishtd by rhs RTA ro
CDSL
T[c kl c,hdrl. funrh to ( D\L . rofJ,, rrr kner approrrn.o
lising and pennnting conmenemenl ol trlding nr Esp.cl olthe
tcuritis is ed by thc anerned stoct erchmge sirhi. livc
d{s liom the datc nereofand in rhe evenl ofaD fish issue or
securirles rank€d l,ri pa$u $irh $e eristine sccu ies wrlhr
five days fiom urda&ofissuddce olsuch lcaer
'lhc R IA shall prorrdc inibrtoarion ro CDSI,
of all nmher isn'.s i'1 Especr ol rhe securilicr. rl ar). juch N
rish$. bonus. pubLrc oftailnes erc, $nh all rLcvanr dcorls such
as oNnlng 6d closiDg dats, hsue sia, issuc pice, reco date,
hook uLosrc dare, proponior, pari p6su smfus crc., alongnith a
cop, ol ths ofer d@unenl
ol'ledre nor qh'.h ncs €clr E,arntr;oL otcon\er.rcns.
lorth.r $u. Iinal c.ll puyn€nrs, e1c, bccoft pari pasu uirh
hiVlts exisriig sccurities
ola ry olher corponle aclion.

7.1 s!o[ rnlnma(irn shlll be tunrislr.d to CDSI- on t[e saoE dav.tr
.!l-r. '" eq' rdrnl.itr' heJ.uarr .r,,1,..|.!ts. \i(re
the secrnies.re lrted ad nr !U othcrc,ses rvnhln trvo $orkrng
dals olthe hsuer taking a tbmal decision ir rl]albcnala

8. D.tlils/Parlictrla6lo be furohhcd b, CDSL
CDSL shall tunnsh 10 lhe lssucr/RTA the dehils/particulaB ol
t€nencial osne6 N of rhe re6rd dare. Such delails/pdriculm
shau be povided by CDSL wilhin such tinle.s may be specified
n the Operali|g l$tuclions
CDSL shall aunsh lo fie lssuer/Jt IA thc dcur s/pan cula6 oa
nr he..ticialo\nes for updaring rlE records or'rhe hsuer/RT.
ar ruoh lftquency as nrly be speciflcd ,n thc OperariDs

In addnion to the abovc, CDSL nay rn ns discrction provide, 6
and \lhe requrcd hy the hsuer/RTA. oD paynenr of such
charges as may h€ sn cined by CDSL. dehils oa bcneticiat
orne6 6 q.ll6 rhe pendmg Equesb tnr l)emarenalis.rron and
Itenalerialisation.nd any othe, deraiis or p, iculars rn rcspecl

9. D.m{t.rialisation
CDSL sill elN(ronicauy nrtim.le, on a darly bdis. all
dmlatoiahs.non ftqusts meived aronl irs prnrcrpanrs to the

Lpon Eceifl of the l)cmatcrialMtron Request [oan (DRF) along
wirh rhe rcurirics olqhich dematei.lhatioD is sough, fte RTA
shaLlitsrly ventyfie validity md aurhenticlry ollhc ccr'rriicalcs
or orher documcn$ oftrll. to lhe securiries and accuncy ol$e
co enls oa thc DRF and ssotrdly, shall conlhn Iton hdils
Ncords drar such demarerialhalio h6 bccn rc(uned bi- ihe
pcson $hosc nanie appm6 as E holde. ol rtuse securities in
dre retler oa sc.unl cs marnlahed by thc lt lA ln respcd ol

1he RiA undertakcs rhd Ure data D.aaming to rhe securities ro b.
denalerializ.d rceived fonr panicipanc llrough CDSL shall be
valilated against the databde of Fcunlics mail*ainod by rh.
hsuer anuor RIA and lh.t only valid s{uriti6 eith ctee title
shall6e pefrined to be dematerialiad.

Atcr v.rifiolion 6 afores.id, $e RTA shall inriDate CDSL
aurhonzing a credit in demateialzed lom in Gped of ihe
concehed sc.untres in falor olthe benelicial owne. On re.eint
or ..'ch nrin'ilo' L u\- I J.l crutr I tr ne.s-D md I mro io
be nrnd. in lhe accouft ol the beneficial orvner oncerned No
credlt oa dy 5ecuriries ro rhc accout or ey bencfi.ial o*nr
shall bc nrade unlcss CDSL has rccellcd an intiinatim from lhc
R1A.s ser our hcrcinabove

TIe RTA uiderrakes lhar no dcmaterialiarion Equ$r shdt b.
acepled by rr or inrim.ted ro cDsr. in r6p.cr of.ny scuriries
so long s rho sam aft subjed lo dy rcndinl, ,olunoriotr,
prohibilion or auachnrent undq any dncction. order or decree of
m! coun. rrbunal, ccmrol or slaE colcmfre( sEar or my
ltltulory or rcvenue authoriry eDpoicrcd in rhar behallorvhich
are Iy INv or under tN lenns erd cooditi.ns of Nsuance th.reoi
prohibned fiom being translcfted

$e RTA nrall elecrronicatly inhale CDSL regrdi.g the
snnm,tion o, rcjeclion. whether in pan o. in \hole, of€very
demalcr .Lz.rioD requesl pithio a period of t5 days fron ihe d.re
olrceipl oflh. DIIF by rhe RTA

The RIA sh,ll i'r all cas6 retain the DRF stb it for such ,riod s
'o\ b, .p(..ilieJ b! ld\ rn rha beta'lsubjd .o a n'n'mum

The RI A dr.ll nor En se or reject any requesL lbr demalerialiation ot
aD! sccu res rnro CDSL Salc and exept forrhe aoltowins

dre cenific.ie. o. onrer docur.erts of lille lo rhe securitiB aft
trinJ I bc.roler, Ior!.d rdbncdedor.nln.p i,r,

the Issuer or lhe RTA has bBrr scrved sith or rlim{ted of any
dccree, order or dtection of any murr l.ihunal, SEBI.
Ccntal or Srate C.vm'nent or other sralulory or evenue
autbority prohibrtrng or Estraining ransfer of li6.
sculnies lnclud rg anv order .l rn.chnrenl, dnrr€$ or
e\eculio i,r rcspecldrereol,

nr crse duplioale cearlicmcs or other doc(rncnr oftitle wnn lhe
ranc d$nnct re trtrDrbes havcaked) been issed in lie!ot
aE o.ginal cenifi. eydocuhenLs of tittc submimd for
dcnuteriali2ution:

nr. sccunlies itr Esrect oiqhich denrateialiation js $ushr ore
subjed lo ey resrricrion or pohibnion on tr sfer ln€rof
und$ any larv in force for the rnne beng or urder lhe lems
aDd condrtions ollhe rrmce thercol

my o$$ rc.n r as nray he specilled by CDSL in lirrb
Operurrtrg liNruUiois.

't1,. ll 'A shall rerm r. lhc corcemed padcipant rc ceflifiat€s
Md/o. .tlrer docuDrnls ollrrle to such ofthcsccurni6 snbmift€d
lnr dcm.teri.Lizion ,s de rejecled by llt RTA provided
ho{elerrlr{ n, r[e evenl ofdemorcrialiation tu p&rorinvnok
beniB rejecled for any olthe reNons et out in clause abov.. rh.
ceniiicates rclaring ro rhos€ securiliB shatl b€ Elained by fi€
RTA and shrLl bedeal[rilh by tlN RTA in .card@ce wirh laq

ln lll.6es rhere thc Ii lA rcjcc$ anyrequesl for ddrareriahation of
anys€cnrni.s i. shole or m pa, $. RTA shilt conmunicate in
Nnting 1o drc coDcemed ,aniciDrnr th. Drecise .eas.n foi such

'llrc RI  shall, tuahNnh scnd inrimaton to the .omernen nock
cxchanse ryher. rh8 d.nrdlerialized securilies sc lisled givlng
paniculan ol the sEcufllres which have b.o dcmaterialized in
such format as ma1, be specified hy $e concerned sl@k

Every inlLmat,on to CDSL p€rmining dcmarrjatiarion of dy
sccurities. shall be dcemed to be brted hy ajoinl and swe@l
repiesenrntion and a$urorcc by $e lssuerand the R'l A to CDSL
llxn such securirles e\ist, are validly Gsued a d srMd in lh€
rec.rds.irh. hsuer 3rdbrlheRlA in Urc D ane of the beneficial
o\n.r \rlD lra soughr dcmarerialisarion rh rcspecl of those
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Th. k rcr rd fic RrA accept ltrll responsihilily lo.
c,n.cll,rion muilation or destuclion olccnlicales and/or other
documenrs ott,rle to secunlies reeived a.d nc..!red bt nre for
dctuatenal8aion ad tb, ure sate cuslodr_ uu.ol pendi.g
cancellarion. mutilatlon or destrucrion
Tbe hsuer aodor the RTA aeMs md undcnakes lhal ihe record
of eftiicat€s of <curities $hich hale b.en demaierializcd lill
be fronuined b! the lssucr d /or 6c RTA h srcb nmDer 6
nraybespecified in fieBye Las rnd Opcratirg Insrrudions@d
shall. upon temrimlion of tnis &Gment or upon the RTA
ceasingro ad 6 soch in rcspcctoflhc secwillos. cnhn allsuch
rcunds 0llrc care nnd cunodtolllre knrer
llrc ksucnltlA drallnot pcmnl d.marcnahsalL.tr ol any cligrbLu
securirles admined into CDSI- unless and until drc knq/RTA
dsccaam ut all n.es r.- pcmissions. sonctions. approvals
liom $e concem€d autho t,/ies including bu1 no1 hmited to,
sock exch Eek, Deparhdt .f Conpary Atrans. ReCistE of
Compan6, SEBI, RBl, ctc, hav. bcctr obtaincd d tne
pocedures 4 laid doM in rhe OFraring lnstructions d/or my
coNnnmication issued b, CDSL fron linre lotine in that behalf
hav. bL\n dull complied vith.
lhr l-'E' RT^ -onfi rn, la L.h den-e "id.n .ror r

ooilnvcntioi rilh nrc pro!isions oalhc A.r. Itcgulllions. ircse
B!. Lal$ and OD$ating Insrnrctions issucd b) CDSL,lronl riffc

'Ihc hsudltlA shall a1 all limes sfiiclly, csure ihar lhe
asB&Erre of securities mder each IsN in demiDriahzed lornl
held inlhedepsnois and th€ secund6 hcld in phrsicd fom is
nor hisher lhaD lhe securnies vhich.re lhred on lhe stock
cxchaDgc/ s drd in cse of unlisled secuilies. tbc ag8regate ol
sccuritics undq cach rSlN in demareriallTcd rbrm held in arc
deposr..ies ro-eedrer vnh nre securities held in !hyslcal innn is

ior hish.r$di dre seuunries duly alloued rc.or!u'c. N rlr lr{
ind dul) noriiicd ro rhc onicc of n1c Rcginrar or (:onrp ic!
xndlor . ) 0rl,6 xnrhoriry .'nponrr.d id rlfl b.hala by llline
suuh tomrs, declaralions. undertalings tud onrr wrnnrgs *ithnr
such leriod ard nr such nurner a nEy be prescribed in larv The
lssu.r/RTA shallcdr! out rccorNiliatrotr on daly b6is. Providcd
however nrt fie provisions of lhis Bye Larv shall nor bc
applieble lo seourities nsued ty lhe Public Sector Undenakines
shere lhe securilies held by the Cental orl[c Sbie Covemmcnt
ar. dor lisred *irhdreslocl er.hrngts

On rccclpt ol a1 clcctronic inrinlilon by CDsl- lion rhc
Padi.Lpanr ol h s/irs havi'rA rcc.ived d,e Re'nater a (ahoD

Requcsl Fonn (RRF) Iiom a beneicial o$ er, CDSL shall
itrmcdiarcly hl@k rh. balancE offie Elevanl secuinies lyrng rn

rhe accotrtrt of the €oncemed beneficial o*ner to rhe exlent oarhe
quatrli!. tir which remalridiTalion is sough and shall inlimate
eleroni.llly all such Ematerialiatron equesK lo thi RTAon a
daiiy b.sis Onc.rhe said balatrce is blocked as aforesaid. CDSL
dralL not perril oy debirs or creation ol any pledge or
hyporh.caiof rcspccr of $c blockcd s.curnics pcndrng

otr tucarpl olrhc lutf irod rbe Panrcip r, lhc RlA shaLl nalch
rhe particulan coDrained in the RRI rvilh the paniculau n]ade

availablc by CDSL oD (h. @mpuler syst n aod uron salBlliog
itselfd io lh€ @curac, ofthe pani@les sel ou in the Rl{F,,lhe
RTA shall c.nfirm .lectonielly lo CDSI and the concemeJ
panlcipant that lhe RRI hrs ben rcceptd Thcrcafter. thc RTA
shall dnpath tlE secnri4 ftnlEcates arslrg out of r[.
rcrEteriaLrzdxon toquest srthri a peaod olthny days lilm lhr
ieceiDtofnrch RRI: totlre heneficalorvner ranEd in dre RRI: ar

the iddBs set oot $ereiD taling such prccaulions N mal b!
hec.ssaryagain$ loss in ltusir
On rc*ipt olan intimation of acccptocc oirhc RRF lom rhc
li l A, CI)SI. sh.ll reduce $c secunu_ balanccs ro thc exrenr oi
lhe Emlleriali,ed ecuriti6 in the concemed beneficialownefs
dcount. The RTAshall send m intination to this euect ro cvso-
srocli cxchangc \tcre rhe ,emalendhed securiries are lhted
Such inlL0ratnrn sh.tl be sent by the RTA at such periodic

!Dd/o. th€ RTA and CDSL.
Fr.sh Isuc of S.curiti.s

WheE, lhe Issuer n,kes any funber nsu6 of lne scuiti6! 0E
sutr and/or the RIA sl ltumlsh toCDSL allotmenl de6ih rn

rlre Dr ner reqLircd h, CDSl.. olallbenefici.LowneG *ho have
opr.d rar holdn'g $c nes y allo&d securiries demateridi4d

Ira.duro shtrc idtnliry ol Benelicirl Owner t @t

h rhe event of a. nnimalior 6eine receiv€d hy CDSL fiom the
lsstrcr and/or lhe RT,{ for crcdn olseuiilies lo lhc ac@u1 of
dy bereficia, o*ne. *nose identit cMnot bc stablished i.
CDSL. CDSL ray !€i€ct such reludt ed eive dehils of such
i.rc.!oi tu r.ctilicrtnn by tlr lisuerrnd/orthe RTAlo bedealt
s lr as ra) he d*nred tn b) l[e ]ssuer a rd/or dr R'l A
CorpoHtc :\clnr / Bcnc,its
CDSL undenakes $ provide a ILt of berc6cial os.e6 witn

relev.nL delails ro rle hsuer and/or lhe RTA 6 olthe b@k
closure dale /rccord dat. or sp.cificd dal. (in &trdd@
with Regulation l9 ofrhe Securities atrd Exchsnse B$rd of
l.din {Subsuntial Acquisition md Takeover) Reguhlion,
1997) CDSL shall irrdetrrni]}the Issuer and /or the RTA tur
any Loss that may be caused lo lhc hsuer d/orlhe RTA by
Fd.on ^f atr) r..r(,, o' .nat!urd c'.1.fl d'ol rclaung o
benencial o$ne6 a d/ or En lnlddss h.i,re fumish.d by
CDSL to Lhe l:sucrrid/or reRIA

llre RTA shall, in rcspccr of rh. sccurnics, polidc indy
nraonnx' on ro CDSI- abour all corporare acrion including
book closure dr(e. tuord drGs. dtrlcs for l),tment of inteest
or dlvid.nd. dates for tlre dnual gene.al tueeting Md olher
n&ti[gs- dares ol Edemprion or maturny ot secunties,
d.re. ^l !.ort .ior otdebr ,no equir) ddrr. ot.\ercni 

'ervormnts, all ,Ency dat.s, dcraih old$er corporaE action
suc r 6 nrrger.anralSamarion orrcconnrudionollhc Isuer.
r.dtr.tion or qlpit!1. forfe(trE. re issue. conremion of debt
dlo cqurty. nrb-drvLsron orconsoldrrion el.. md sucn other
nrhmralon.s nray be sDeciied byCDSL lrom rime blime

The (lA shill be responsible for tnnely nniDalion of all
comoDlE adion ro cDsL d tbc accuBcy $ereof 6 .ls
rd dislritution ofau corporote 6ene6rs Th. lssner rnd $c
RTA slall al$ be jorntl, responsrble lor lhe lccuncy of
advicc N to corpoialo benefits conveyed by the ksuer
and/or the RIA to CDSL Thc hsuer and /or RTA shall
indenniry CDSI- f.r riy lo$ lhat nray be clused to CDSL
b, ,cason ol uif irco@cl or rndeunte inlomatim
tinrished by tne lsnr.r and/or RTA lo aDSL

Dkpolcsr.lrting to de ralc.i!lisrtion rtc.
Should uy clain, d€n,nd or dispuE b€ 6ised by My parly or

,eBon i') 6pect ol any rcurities thal have ben
dernalenali4d ed credrled to the acou of my beneicirl
o*ncr byCDSL as per the intimation from the hsuer or the
RTA o. irr rBpeclol*hich aDy erporate bencnb hare been
allotted by tlt ksus and/or dE RTA. thc coluionotsuch
cliii.. de atrd or dtrpule and lhe renrltanl lability. if my,
nfls ns l[crc liom. nralL bc lhc.io]nr rcsponsibiliq of ihe
l$ner a d d1c RT  xDd Cfisl- shlll norir any nianner be
liutite, r.sponsibls or an$leobLe in Lhal bEhalf.

Should any cl.lnr. deDEnd or dhp e be ralsd 6y ary pany or
p.son i especl of any secu ies that have b6
r.trrarcriali&d. badng any Edor or inaccura.y in the
particulm conlailed in lhe RRF. llrc resolulion of such
chnn, dcmmd or dlspute sd lhe resultmt llabilirr', if ey,
adsing there from, shall be the jol rdponsibiliry of Ihe
hsuer md thc RT  aM CDSL shall not io My mooer be
liahle, r.spoosihlc or an$v$abl. in thdl b.halt

It slrll hc rlre.!int responsibrlly ol lhe lssuer md the RIA lo
.ompcnsdc an! pa.o or pc6on aeerie!.d b_v re6or of&o

n cruals,s nray be lpecifed br nr@nemed stock.r.h&9. or
in Opcroling lnskuLltuns

the raA shall rehh tne RRF wilh it for such period 6 may be
spccincd by l.w nr lhat beh0llsubject lo a mnrimun period of

The lssuer or lhe RTA may chaB€ such mout by my of
rcmale alizalion chargos a may b. aged upd by th. hsu

li.

lt.
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d/or rhe raIA permillLns d€nakrialisalion or renrat€rialiation otr fiiJils bcconling av&c olrhc pr€sntation ofey application or Petitid
of any secunries in respecr ol which dt drcclioo, ordd or for it5 bokuptcy. insohency.liquidadon or atlachn.ntofils popsty;
dec@ ol an' coun or dbnnal or SEBI or Cental oi St.ls up6 his/ils b4oning aw.rc ofany distrss, ex.cution, a1tlctn or
Covemnicnt or any otlEr slalutory or Evenuc aullorny sloppnrg olher process b€ing lheI€ned or levied by any statulory q
or re$rainlne rmnsfer or any order of.nachmcnt or any orher revcruc autho.ity agalnn the RTA o. hivi6 propeftylor Eov.ry
prohibitory order 6 in lorce atthelrnreolsuch den erir|sal,o. .fany ra{.s, dulies.levles, penahies, cu$es ordues
.r rmarerialiTari.n and dre smc h6 been servcd upon or upon any lppliuarbn being prcscnLed to .ny coun for amchnsl of
lrher$se inl'nr.red ro rh. hsucr dd/orlhe RTA lhe o$ers or proFenies oftheRTA,

15. lleconciliation olRecods ,n the cde of any clrmge in his/its Iinecial mndilions which may
l5 1 The RTA shall rem.cile rhe record of demarerialized fcurities lead lo its irrsolvmcy or dismlutim or vinding-up or ifit sujl6

*ith all the securitiB nsued by it on ! dlily bais in accordance . omposition pidr its cEdilo6;
*itfi tt€ Bye I-a{s uDon lhe convenine of uy mselinA lo @nsider a Bolution for the

16. lnspectio. by cDsL appointmedlofaliquldatoror rec.iver or adnrinisiralor in.espect
16l CDSL shall bc.n lcd to car! out inspecdon of$e facilnies, of dyof rls propenics or my olher ch,nge i. ctcuhsldcB

s)nenx. records and books ofthe RTA relntins 10 all dealn+r ol whicn 6uld narerially afecl ils capacily b act asa registd to
the lssuer *ilh il rhrough such petsons !s nrrr b. uuthoflTrd in atr issue ard/or rroe tEnstaragenl.
tlrat behaif by CDSI, atrd rhe RTA shall Dcant thc pcsons so lpon a lcccivir or rdminlslralor being allointed by .ny @ut in
aulhonsed, eDlry,nto his/rh prenris.s during rcgula busnr6s respecl of the ssets or propenic ol the RTA:
hotr6 on an! aorking day od shall allo* acce$ lo ns facrl rs, in lhe uv.nl ol lhe RTA be,ng .n mlemedrary (in dy .ap&ily
s)stenrs.ecordsandb@kszndpdnnn.opiesnrerc.ltobe rade ol[edhar as a rcEi(rar andor tdnsfer oseno 6 oitehplal€d

l?. [venrsrcqdrinsinmedht.intim,rionbyth.l$su.r(oCDSL byurcsccuritiG a.d Exch gc Bosd of lndi!
'lhe lssuer shall noli! CDSL ronhwith: Acll992.uponsusp€nsion or teflninalion or de-ftghtation of
upo a pexion for wind,ng-up ofhe hsug bcing prcscnted itr lheRIA 6 such inrennediary by SEBI or anyolher regulalqy
any coun or . esolulion bcing p6ed for vindlng u! of $e body or autnontyempowercd to do so

lssuer upoD the RTA beconring arvire oiany event or occuftice *hich is
ant schene beirrg frmred for mcrger. mnl$maion or taoDabl] litel, to maleiall, arfect hivrts conner.ial vialilily
re@Dsrru.rioi oflhe Is e( or exisrerce or its abilit) lo perfom ns oblisalions underdis
on i$ be.onrnrg a$!re oi thc prescnraliotr ol or! applic.tioD or AgEcnr.trl or rhich conslitutcs a mal.rial a<lvc6. chege in lhe
petitio lor rls baikruprcy, nsohcncy.liquidarion or anachmenr ellgihility qleria laid down by SEBI or by oth regulatory
olils propcn!: autho.ily urder ylaw rn lorce for lbe lime beins.
upon ils bccoming aware of My dislEs, executron. loachmenlor any incrca* n o. Educlid of she oapit.l or uyolhd
other preess being lhreaten€d or l4ied by any statulory or sccunticsissucd bylhe Issuer. and.ll Corporate Aclions pmposed
Evenue aulho.ly against the hsuer or its property for ecovery ol to be trndenaken b_\, rhe hsuer.
dytr{es. dums.levies, peraltr4. cesss orduesi et- unreconciled balances Eponed during rhe p@e$ of
npotr aD apDlicatiotr beins pEented lo anycouft for aft.chmenl r€conclliationonadiilybasis.
oilheasselsorpropcniesoflhe Issue., 19. Anlhorkcd ltcpr.scnlrlircs
rn casc olunych$gc in rls Lndcial@nd(ionr \rhLch nray uad Lrl I[e Lssucrandthc I1-lA sfulL, snru]tnnlrusly wtrh lhc execution
to its irsolv€nc) or wnrdnrg-up or if il sufen a conrpGnion {nh ofthis Agr*ment ftrr.th to CDSL a lisr ofoficiah autnori$d
ils cedLlo^: by the lssuer and tlr RT4 uho shall epesmt and intemct m
ulon mnverin_q ofaiy n€eling lo cotrsid€r a rBolutor for the lretalf of the lssu€r and tlje RTA widl CDSL. A.y chdg.s io
appointmenl old liquidaff or EeNer or admmslruror in Bpect such lisl including.tlditions! deletions or {lleralions therto shall
of rny of ils properties or any otner cnange in circumstmces he fofinwnh .ommu.i.rled loCDSL.
*hichcouldh eridly.lIefl thebusines ol$e hsuer 10. Conlid.trtialit_v
upoD a receiver or adninhtrator being appoified 6y aDy court iri TheDadieshereto nrall keep fiictly conndenlial all technical od
r.spect ol $e6setsorpropertiesofhe kner. busines irlonnatioD includi,gburnol lnnitcd to llat wbicn
upon aiy noricc b.rng rceiled by, the lsuer liom any (o.k mq be dtcloscd or conilded ro il by ihc othcr i, fi. oue
cxchangc oi sti.h tuy sc.unrL.s issftd by rhc hn'.r are iisred .ithc pcraornrance ol rlr obligarions under rh,s AgEenent
or pcmLllcd lo bc lraded. suspcndrng tradDe or texniratin8 or utrdcr !r Byc Laws ad none ofthe pdlies heElo shall
l1n$e ot such sccuntes on !h exchange, includrg dy sho{- disclose thc sanc toanylhnd pany wnhoul Driorapptuval of
caue oro6er notice fiealeningsuch acllori deother pany heEto.
up@ thc Jssuer b.cotrine awaie of any cvcnt or occuence Any pan, hcrcto shall b. at iibcnyh pemn inspectid or allo*
qhrch is re6onably lik€ly lo materiauy afi€cl ils mnrnercial exlnch lo be nr e at my lime of such deLils, pelicu,N.
viabilityore\islenc.o.ilsabilityroperformilsobligalionsundfl dala orinfomation rclating ro any b€nelicial o$ne, ardor
lhis Agreenrenl his account lo such exlenr fllld in sucb nrmmr 6 may be
my increase in or Edtrcrion of shaE capilal or an) odu rcqutod by oy law ln force for lhe iimc bcing ed ro
secuirles rs'ed br- $e Issuer. and all Corpodle Acrions provide or disclose srch deldh. paniculaE. dat! or
ptuposedtubeu denaten by rel$uer. rnlunn ioD ieLal]trg to uny beneficial o\hd and/or his
any nnrconciled halances .eponed duriilg dre Droce$ ol ac.otrnt as nray be requted or dtected hI any 6ur!
reonciliation on a daily bsG. lribunal, Cenr.l or Srare Oove.nnenl, SEBI or @y

18. livents rcqui.ingirmedi,reinlimrlion bt thcRIAtoCDSL Egulnlory or rcrenue aut[ority emrow*ed by ]aw in $ar
Th. RTA shallrolily CDSL fonhsifi: benalf or s nay be iequn€d aor @.rplia.c. sith uy
in mse lhe R1A is atr ndividusl, in tne ercnl ol his nrBpacny b obligalims in law oi for enforcme.t of dy of its righls r
act6 suchi lr prerection ol ns interesl lithoul rference or reconM to
incasc rhe RIAisapaincBhip filn, inlhccvenloldissolulior the oihcr provlded ho\eler tlrat save and exepl a
ofrhc fimor aioacc bclie scNcd undcr$crion4l olrhc lndian mcntioned [ereinabov€.lhe hsuer and/ or tne RTAshall nor
PanneBhip Act. 19:12 or a suit beitrB filed u .r seclion aa ol divtrLBe or pennn or suller ro b€ discloed any suchdetaits,
drfiAcr llrticllaN, dam or irlbmarion rlaliig to any be.eficial
in ase the RTA is a compey or a body corporare. upoD r oNner and/or nis mcorDt, ro ary pody or psson and shall

I)elilion iir winding uD lxing presonted in any euft or a hold such dotails, paniculaN, dara sd lnlomalion in slric.
resolurion being pased for winding up of$c RTAi @nndence.
any schene being fmed for nerger, .nalgmarlon or 21. Changeinaddrss
reconstuction ofrheRTAi 2l L The Issuer and tfie RTA shall infom CDSL of my pdpced

chanee in the addrcss oa the Omce? ResGtred OIIice ot lhe
hsuer .nd $e RTA ,s aho ol my ch.nge oflhe Iocrdon.fd€
premises wnerelhe eqtripment for mainretr mof comput riEd
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records. bac*{D facilnres ed comnunicarion with CDSL are
snuakd at le.sl lhinydays heforelhe daleolsu.h chanse

The RTA shall srricdy louo{ $e back up procedure
rccommunded by cDsL. A copy of thc lolesl bsck-up of ihe dara
base shall at all !inr6 be mainlained at a Emot slle. CDSL sh.ll
not be liable lo lhe RTA for uy loss or d rage aitnB oul ol
tiilurc on rhc pad of rhc RIA ro maintain u!, lo darc back-up ol
the conlputer prosranrme and lhe relevant dala
lhc lt'lA shall pcmil acccss to 6ny pcnon/s designated by CDSL
to Ln5pect hiviG brck-up lacililies and slull n re available to
CDSL such e\tacts or EDois ofthe reco s mannarned dl $e
sald bacl{rp lacihies as may b€ equired hyCDSL
Dtrskr Rtcorer! Plro
lhe ltlA shalllbnh$lh lnfom CDSL. olatrr Loss or larlure 01'

connccriviryh€t*en rhe RTA and CDSI-
'l'hc RTA shall stnclly dhere to such Dle, scheme or procedurc
(r. be kno\rn s_Disrster Recov.ryPlan ) aCDSLna] spccili
n lharb('.lllor treerng an) {rtra.r i' J e,e1n.'l \ R,r'rg 1

lo$ ol' co.neclril, or lailLrc ol connnLnlcarion, los or
cotruprion ollara or lst o. danraa. to .rtuipn(trl. hr.drytu. o.
sof.$'ar. Nhcther h! reason of any lechni..l failurc, utraurhorised
access. c,l,niry...cidehl. rahorage or d s,nd.r otlp^vnc
tedres{l ul sriNrnes/cunphintr of bcnclicirl uwoerr
Ali ericlanenconDlainrs ol b.ncticral o$ncE in r.spec ofte
.a 1". 3, Fra'n r. rh. r'aneF !' h,' rl'.. ! I 

^tr. 
drn' n.'

co.tol ofrhe lssuer/RrA shrLl be a e.ded 10 md resolved by the
hnierRIA *nhrn $in_\ days ol such grielance/complaifl beine
hrousht b llre nolice ol$e lsuer/RTA and i,r reipecroiill orhcr

-erievanceJ comDlnints $e lssuerrltA shull erpldiliously puNe
tlE resoltrliotr ol re rievarcd cotriplaiN with CDSI, and lhe
oo.c.nr.d panioDuvs o, u'e Clcdnrg CoDoriro! !s nra) be
iccc$a4 in $at hchali Ihc hsucr/ltlA shaLl kccp thc
deplsilory inlomed ,boul the nudber lnd naru. ol Brievrnccs
redessed b, it ddlhe nomber ofgrievdces pendnrg betoB li
Irohibilion ae{inst A$iEn',.nr dc.
Ihe lunctions. rigl s or obligarions under rhis Aerenrtrt slnll
not he assigncd or delegated lo an, Fary or Fc6on by the RLA
with.ut e express prior rvrinen conseDt of CDSI ,{i)
purpo{cd asngtmcil or dclcgrlroD r uo krrc loi.l tlr. rcrns
oflhh Agt.re shall h. null .nd \oid For Ihc |n rDose oflns
clatrse. aD) nrbnantial chBnBe in lhe share haldnr,e pauear or llre
coisinfton ot$c L]oard ofDirccros or rn thc comtosirioi oldr
psaDcbhrp shal I consti tule an assisnmenr ofrhe busines

N.hvithsrardirE anytling contained hereh or i'r my age.mr
ber$ee.lhe hsuerandrhe RTA, fie hsuf and rhc RTAshalLbe
t.nrl) md .e\emlh Bponnbl. ano I'dhc .o ( D{1. 'hF{iciFnrs md bcnelicial o}vne( lor co'npLiince silh rll
.bh9l,ons oder rh$ Agrecfrenl as also und.r r re lltc LaNs and

N.irhcr rhc hsucr ror the RTA shall lemlin.le thrs AgreeDrnl or
dmn-qem€nl qith each other in Espect of the securilies unles
and unril CDSL shall have bem lnrimarcd ol rhc proposcd
temrnation at lesl one m@$ prior to lhe temrinalion alld 0re
hsu.r shall havc cilhcr causcd sonc o$cr rcgrstar or ftansLr
agent to enler inlo a similar lnpadite ag@nrtrl sih CDSL or
$. hsuer shall hale .nrcEd inio a bipanirc agrcctrcnt wnI
CDSI itr rhe 

'n,nner 
sFecilied in $e Rye l.!\s n rcsnecrolrle

trtDn r'a hre of ar l*trer to either catrse soD. odrer R1A b €fier
i'no a r.rprnik agreeDrent *rr (DSl or iliell enrer i,l! a

brpmrk lgredent trith CDSL on or beturc rh. srDn ol $e
stipulat.d period, hsuer shall be deemed ro have enrered inro
hiprlile agreemenl vnh CDSL and CDSL slnll cr.ate RIA
lD lor ihar issu6 Nirh dcsriprion s _lssucr N.rnc ' closcd^on
I rnrlonat/leuumatd RIA and elii.ol-\lNJl eL,ue
null be chdged nom its existitrg R-lA ll) to lhc nerv It lA l)of
''Issrer N0me ClosedNotr lunctioDaule.ninded RTA" The
dcnarcrlalisarion and r.malerialisalion requesE \rill for bc
proce$ed riLlrnrrrppo ntsanotherRTA rvho itr tunr.nteB nto

a lrlldrrire agreement or issDer enlen inlo 3 hLpanne rgreNnt
\v rh cDst.
cDsL na!. al oy rims, teminate urn Ag*enenr ilit is of$e
oDinio. rhal rhe RTA i! in brcach or dcfaulr of ihc Ac!
Rcgulalions- Bye-Laws or Oporating lNaudioN or oflie l€ms
and conditlons coDtain.d hercin or i5 otheB,ise conducling itself
in a nmer which is not conduoive lo lhe orde y fuctionjry ot
CDSL ln srch cvent. C DSL shall issue a nolicr of temin3limro
tlE RTA etld ive upon te expi., oi 6iny days fron lh€ dale of
sc4ice on fie RTA and shrLl sitrultan&usly serye nodce onfie
hsuer caillDg uton $e issuer to eilher cause somo orhe. RegistBr
to .n lssue/Shar Tnnsler Age.t. 4 &€ cae tray be, lo enler
inro a sinilardpannc ler.ctr..r virh CDSI- oi i6elfoter into a
bi-taflire agreinenr rvith CDSL on or helb€ rhc eiFiry ollne
saL! period ol tluny days.
Upon failureofan is$Er to €ithtr cause some o$er RTA 1o dt€r
nno a kipanite agreenrenl with CDSL or itself enter inio a

bipanft agreemenr wilh CI)SI, on or boforc $e expiry of the
nitrlared peri.d, Gsuer dmll 6e deend r. lmve entcEd into
bDanit asrecmcnl Bith CDSL and CDSL shaLl creoE e RTA
lD fo. rhat hsuer*ith descrlplion.s ls re.nane - Closed^on-
rjunclionar/r emrinaled rarA od $e lSlN oflhe isus shallb.
chareed from its erisdrg RTA lD lo the 0ew RTA lD ol lssuq
Darc-clos.d?1\]oo-!_uncioavleminaled RTA". The
dcnrlrialrsaion and rcmareri.lisation requ6ts will not be
processed rill isn'.r aFpoinls aDolhd RTA $ho in turn ente6 inro
a tripa ite agreem.[ or issue, enlea ]nto a bipadrle aereem€rl
yith cDsL

ln lnc cvrnr olrchri'lorioi as ariresaid.llre RTA shali be requ red lo
nrec! all rts ouLstandirs oblisations lo CDSL, vhetherincured
while lhe R'lA was acring as such o incurcd fieEater but
orisirg out ol d! aclion. lrdrs.cnon or dealinCs by fie RTA
durine $c cumncy olrhis Agrcm.nr piovided honder lha in
rhe eveor ol rhe RTA lalins lo cary our its oursrdding
oblieations 6 atoresaid, the lsuer shall i6elf ca.ry our such
outsllndi rg obligations

Notwirhsloding reminirion ofthrs Agrcetoe.r by CDSL or by the
lllA. the Drovisions olthis Agrcemcnt and all 6utual righ$.nd
.h1l:ilions arisi're dl.relro'n shall. e\epl n so lar as thesanre is
cornrr Lo ur ii.onislcnt \rlh such rnnrn,rion, continue to be
h rd rg on t[e pani.s i'r respecr oaall tur. d.dds, 

'nauc6 
and

thnes d.fc and trareolions etlicled duringlheperiod lvhen ths
Agrcctucnr rvas.iecxve.

Tho lssucr @d lhe l{TA do joiitly and scvcElly .grce and
undellte lo indemnify and keep Ddennined md saved
hunnlesscDsl, its emplo,€es or servanis liom 6d 8gajilt
all clanns. demands penalties, suils aclid, litiCation,
albit.rlion, prosecution ud aD), procNdings Lhatsoever
ud rll ((s. charscs a.d.sp.nses relarinslhscto and any
h.rn.lo*. (lnnraseor rjury sufered or lncuren by CDSL
ud,{r an\ ol r panicifanLs hr rc8on .l o. 6 a
uotrseqtrence ol dre ksder .nd/or dre RTA ludishing lny
lalse or ilcorecl inlbnDarion ro CDSL or pemnring
dehat'. i..lior or remdlerdlhr or ol !(urli6 in
br.ach of dy order, decree, inrunclron, covenet or hw i.
lbre or peflniltiDg demaleri,lhalio. of s(urlti6 on the
strcrgth of ce incales or deunents shich @ lbund lo be
foecd, countolen, fake o. cancelled or iD respedofvnich
dupl crt6/ Eplocenens / rene$aG have been issued or tne
lssrr ard/n thc l{ lA olhersisc connnittlne any default in
obserla ce ol n; .bLigarioni under ale R)e Lass or
Operatir8 lrsnNlio.s Dr onder Uris Agreemcnt

CDSL e.ecs and undenaresro indcniili ud kcep indmnifr.d
and saved hml6s lh€ hsuer dd the RTA from md
aganst alL ha!m, lo$. ddrage or injury, clains, ddmds,
suns. .dions, higations, prosecurions and all olh..
piocNdrgs xhacoe!$and dll {rr. clwges dd exp€.ses
relaling $crcto suicrcd and incumd by thc ksucr and fic
RTA by re0son ol or as a cons.qucncc ol atry beach,
dciatrlr or roglecncc otr rhc pan oICDSL , irs nDloyees
or;eMnts h corplying $nb ih obligations under the Acl,
lhc llegulrtions. dE Bye La$s, (hn Agrsmcnt or
Operarirg lnstuclions

i

FoI Sodhani Capitsl Privrle Limlted

Dir€clor



An\ ;Lami dur, (rnrlrdrns in'.rn u prn!r\ lerkJ 'hereoni

m\sb,e un ths Asemclr Mo'oI ! de_d dnc m'nr or wrr 
' 
F

<\Lrr'rd', nJ'' u;',c. hrrcol b q.cn .l r pndir' le(r''h'll hc

rm. d paid bl rlrc lssuer/RTA

\on\ h\'md,1E irrlhmg ,on r'nerl Fe r ' r ir lre ts\ . d\\
n,n..l .h! odrc, heRro'hl be I'al'e tu uL("'') '1

comoen.fle ; orier 10, any brdcn 'onp.ilcrn,d.e or deldl r
|c/omrnn' "l d ) .. 'grt 

on trnde' rhl Agreenen'or tu a'tr

la n. l. . d"mac( nr rnrtr] .%d.cd ro r'. " lfl d'e r'.tr'cs
eaonablv beyond ns conrol rncludrn8 bul nol linrned to tidc,

slonn ct'clone tl@d. lislhing- srlhqnokc, fie. bldr.
o'l-c "-r or I .d u r. '.".|'i.n 

's' lLrr 'n
-1,.,,. *, . "r,,.o o, .dnL,,. ' blJllr lc . r ' \ l

.omnorion kbod a;Lon or trnest lncn rne xrike, lock_out or

boycoll. i .mrption or fijilut ol dt utilil, srvice, cnemv

eiion. diminal @ospiract, acr of Etroism or vaDdallstu,

sabora!.e 8 lhacking.l unmlicipaled te.hnoloeical or mlurdl

inLeriaicne or intuilon, los or damase to sarellires, l6s of
salellne linkageor y olher dala @nnnunicarions linkagc.lo$ oI
connedrvrly or any olher irresistiblc fbrcs oi LlmprlsioD

^n! 
n.ricc.r conrmunicaion reqnned $ be sLren u der tht

a!;.cnenr shdl lre irr .".ilis and slrall be legallv eltLcrive only

\;ren n is dclilercd ro lhe addrdsee ai tlre lan kiown addrcss nl

rhe Nanner prescribed in Ihe opcmling nNtr u.ti on s

ir"nr oroirr n 
"r 

rtr, r$eemenr ,al DC I rd or adruJg(o b)

or .",,1,a*' ."r tnbrnal rr regularo'! dul 'ori) ' h'

'n/\u'l !o'o o' unenfu'erhle d 'l a'\''rJr pro.iyor

rendeed void or unoniorcealle by Eason of anv staulory

amcnd.(rr. nLrrn-anon nt d\ ludrcrdl dr(rn r. ,L.h p' 'r''ntr
sh,ll ro lhe errc requted be scvcred lon nrh Agre.m.nr and

rcnder.d ,treilcr ve .s aar as po$ihle *rlhout molilvin3 rirc

a'idrtr|n'w\'ntn.,' r'. .\3'r'' 1 h .'"Ir' I'JD\r\
cn .1'h. \" id \ o' cnro(cm.nl , I'r re.r. rr co\nror'I
rhr Agrccmenr *rLch shall continuc ro app\'lYnh ,nlt lorce.nd

4nctrdnMis/Modificalions rtSf,Bl'3 inslancc lo be bn'dnrs

.h( nd6l-.,(ru nal oe bornd h) arr dldr'on' rlerdrio'
nlodilicatDns- dnerdDrenc or delelions to this Agremont ot t0

anr- provnion thercot6 muy be equjred or dtreoted hv SFRI and

shall cxrcur. all nrch deeds docuntnG or rnhngs N nra) be

iequned lbr Aivln.selllct lher.D

SI(;\[D A\D DI]LI\''RED

CDNI'RAL DEPOSI I'ORY
sERvlcts(l\DIA)LIL)
bl llr h. i oii$ n lh.ns.d
rcp.escNur\.Slr'Srn

llJ.I

.,r,
:19 I

.10 I

lt.

For Sodhani Capital Private Limited

Director

None oa rh. parties herero shJl 6c d€ened to haw waived,

dbando (J or ('r lqlr trc.r d \ I sl . poqe_. Prrlq8e o' 
'en'd)

cr, Lblr r. rl rnd4 thB Agteel'.r'l or rn lat .\cept b) a $tiLinC

cx.cured ln thar behalf and no failuc or dela, oD tlle pBn of anv

.f r' Dan,c- hJ+'n I'e e\rR .. ol'J.h,'Phr poqet. D'trilege
,r re.ridt llall onrrar< o a t.rer ln!' Lol or 6 d sdtr(r or m)
n,. rdne o' s".-.coine b.o.h b) 'he 

orher ptt] b lhi(

iq,*rerr no, snrl d) rgh o- my Panitl Aeiti.e o" e,
rirhr Doftr, privitcse or rcmcdy pE.lud. an, orhot or turthcr

exercis of such or any other tieht, power, privilege or rem€dv

r\x'l.b-(unde' tl,i. Aseemenr nrorh<ttrr* avarlaD'e'n .worrn
cquiry n bcing der*i Ih!! all such righls. Powe6, privileges

.nd eftedies dre sercral and cumulalrleolench olh€r
Arbitrnlion ard Concili{lion
'Ihe panics hcrelo slDll, ir Espcci of alL dhpdes and

difleBnces lhot mat arise ,tuoogsl den abid. bv tne

o'o\i.ri. 'ela.rs lo arb(rdion dJ conrrhdrun qp4rlied

rr,J\' rl,c B\e'aws.lhe nlac(ul sbrl alotr lall*Vurbat

All deens, docutucnts,nd rn(ngs t[Bt inay b. erecu€d rnd all

.orrespondenc. $ar 'n!y 
b. excharged b.hreen the pades

hcreto h relario ro fie subiefi malter oithis Aereeneft shall

be ii English larguige, which shall be drc govemnrg l.nguase

b.xrc.n the panies herclo

'lhu AgrL€nrent smll be Bolcn.d bv dd conslrued in
aqcordML! rvith th.laws nr force in 

'ndia

.1.'parie' he€ro dsree o subn rr tl( e\'rLnYe
juisdictiotr of the ourls in Mumbai

lh. hedr.'gs n rll. q,q(<r.', d? lo'-oivelenc( hd
relerence o l! and shall in no N,ylmecl thc constnrdion o.
rnre.Drcrno oltlris Aereemedr

Unle$ llr cDnrert orl'edvise rcqui$, \ords denoting the

singular shaLl include llr plural and vico v€6a dd *ords
denoring rhe masculine gender sh.ll i.cludc the feminine dd
vrce v.(a aDd aD) rcacie ce to any slaule, enadment or
l.Fslarion or ey plovision tberol shall include ev
a'rDnd'nenr the610 oruny re+netm.nt lher4l
Erccution or Agr..nrcnt
Ihn Agrcc c is c\cctrl&lnr rnfli..re.nl coll each shall

b. rerlirred bysachoirhe pxrlrcs hcrelo

lJ.
3.1.1

t5r

36.

30.

3t
lL I

3t,
J3r

l7l
12.

12t

nr wtTriEss WHEREOFnE pdlies herero have her.u ro ser rnd subscnbed tuir respccrile hands and seah to thisAgr6menl in f,pticale on lhe dav nontll
ycar and plrce fNt hcreirubove m€nlioned

St(i\I,D \\D TJT:I I\ LRLD
bv rh. \irhi'r iinrd lno.r

b hehandofnsaulhofted
repBcnlariw Shri/Sdrl r!rr!!!!!!4Di-d-

slc\aD \ND Dl-Ll\ Ll{ll)
b\rlrenr'rraircJRTA

by the hand of s.udroiis.d
represenraire Shri/snn

(,


